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Brooklyn TC OO0P mvadesne
la cooperativa de ahorro y crédito

BEDFORD-
STUYVESANT

834 Dekalb Ave,
Brooklyn, NY 11221

BUSHWICK
1474 Myrtle Ave,
Brooklyn, NY 11237

CYPRESS HILLS
282 Chestnut St,
Brooklyn, NY 11208

(718) 418-8232
www.brooklyn.coop
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WE OPPOSE: OCommunity Financial Services Access and Modernization Act of 202 30

S.3237 (Sepcelveda)/ A.480 (Cruz)

This bill is part of a perennial push by the fringe financial services industry  to put the ir interests
ahead of the interests of New Yorkers and New York communities by undermining consumer
protections throughout the state. Itis inconceivable that the Legislature would even consider the
possibility of expanding fringe financial services at this time, given the ever-widening racial
wealth gap and massive financial distress that the COVID -19 pandemic has caused for so many
New Yorkers. The bill is antithetical to the affirmative policy changes needed to close the racial
wealth gap, address longstanding redlining, and ensure a just recovery in New York.

CAMBA Legal ServiceOs Consumer Law Project works to assist working poor New Yorkers with a
broad spectrum of consumer law issues including student loan problems, inaccurate credit

reporting issues, and debt collection abuse. CAMBA Legal Services opposes S3237/A.480 for the
reasons set forth below.

Every session this bill is introduced, the justification in the sponsorOs memo is rewritten through
the lens of a new political framing in  an attempt to camouflage the implications of the measure.
Thankfully, our elected officials see through this and stop the b il in its tracks every year. Like
us, they know there is no persuasive public policy rationale for expanding the authority of New
YorkOs checkcashing industry. S.3237/A.480 would do just that. Through a proposed expansion
of check cashersO fringe financial services, the bill would further entrench our separate and
unequal, two -tiered financial system.

The bill would raise the maximum value that check cashers in New York can cash from $15,000
to $20,000, and would place no limit whatsoever on the face val ue of certain types of checks.
These changes offer no public benefit but would create real security and money -laundering risks.

In addition, S.3237/A.480 would permit check cashers to cash certain post -dated checks,
effectively allowing check cashers to engage in prohibited lending activity. The bill would also
allow check cashers to make required disclosures only through their websites, which would make
it more difficult for New Yorkers who use these services to obtain access to this critical
information, especially people with limited or no Internet access, or limited -data plans.

If New York is serious about addressing bank redlining and meeting New Yorke rs@inancial
services needs, legislators should get squarely behind proposals to support community
development financial institutions that ~ have the explicit mission of building community and
individual wealth in  Black, brown, and immigrant communities . Local public banking is another
affirmative solution that will build wealth in, rather than extract wealth from, historically
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redlined communities. We welcome the opportunity to work with New York legislators and
others to address bank redlining and to pursu e affirmative public policy solutions.

CAMBA Legal Services believes that passage of th is bill would exacerbate existing financial
inequities and weaken the strong consumer protections for which we have fought so hard in New
York State. The COVID -19 pandemic has caused tremendous financial distress for so many
especially Black, brown, and immigrant New Yorkers.  S.3237/A.480 would serve only to take
advantage of that distress. In short, the bill would take New York in the wrong direction,
undermining the road towards racial and economic justice and a just recovery.

For more information contact: Matthew Schedler, matthewsc@camba.org, 718-940-6311 ext.
79284.
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7KLV ELOO LV SDUW RI D SHUHQQLDO SXVK E\ WKH IULQJH ILC
WKHLU LQWHUHVWY DKHDG R+f+RUKH UQ W &HdNMNVAR RPAQEWLHYV
E\ XQGHUPLQLQJ FRQVXPHU SURWHFWLRQV WKURXJKRXW WK
WKDW WKH /HILVODWXUH ZRXOG HYHQ FRQVLGHU WKH SRVVL
ILQDQFLDO VHUYLFHVY DW WKLV WLPH JLYHQ WKH HYHU ZLGH
PDVVLYH ILQDQFLDO GLVWUHVYVY WKDW WKH &29,' SDQGHPLF
1HZ<RUNHUV 7KH ELOO LV DQWLWKHWLFDO WR WKH DIILUPDW
FORVH WKH UDFLDO ZHDOWK JDS DGGUHVV ORQJVWDQGLQJ L
UHFRYHU\ IKQUINH Z

&HQWHU IRU )DPLO\ /LIH &)/ LV D QHLJKERUKRRG EDVHG IDP
RUJDQL]DWLRQ ZLWK GHHS URRWY LQ 6XQVHW 3DUN %URRNC
DQG UHVRXUFHV WR WKK)ORFDRVAHRPP XQLW\ IRU WKH UHDVR
IRUWK EHORZ

(YHU\ VHVVLRQ WKLV ELOO LV LQWUR G XWHBH RARK HVMXH/ZNULLI W FA\D+
WKURXJK WKH OHQV RI D QHZ SROLWLFDO IUDPLQJ LQ D \HW
FDPRXIODJH WKH LPSOLFDWAKIXQN RRONK H GPHHEFN. B @NR V H H
WKURXJK WKLV DQG VWRS WKH FLOG XY LWKHW NDQRNMVWHMHIH L
SHUVXDVLYH SXEOLF SROLF\ UDWLRQDOH 4RWBWNM[SDQGLQJ WK
FKHFN FDVKLQIHMD & XVW@\ ZRXOG GRKURXYWK WKPWR SRVHG
HISDQVLRQ RI FKHEN EDIH KIHUDVQFLDO VHUYLFHVY WKH ELOO ZR
VHSDUDWH DQG XQHTXDO WZR WLHUHG ILQDQFLDO V\VWHP

7KH ELOO ZRXOG UDLVH WKH PD[LPXP YD<RUN WBRDQW BYKHAN RFD

WR DQG ZRXOG SODFH QR OLPLW ZKDWVRHYHU RC
WA\SHV RI FKKHHAMHV FKDQJHVHARQRA G REOLF EHQHILW EXW ZRXOG
VHEXULW\ DQG PRQH\ ODXQGHULQJ ULVNYV

,Q DGGLWLRQ 6 $ ZRXOG SHUPLW FKHFN FDVKHUV WR F
FKHFEFNMAFWLYHO\ DOORZLQJ FKHFN FDVKHUV WR HQKIBJH LQ S
ELOO ZRXOG DOVR DOORZ FKHFN FDVKHUV WR PDNH UHTXLUH
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ZHEVLWHY ZKLFK ZRXOG POONW IRWAHAAHBY TKIR XVH WKHVH VHU
REWDLQ DFFHVV WR WKLV FULWLFDO LQIRUPDWLRQ HVSHFLD
DFFHVV RU OLPLWHG GDWD SODQV

.l 1THZ&RUN LV VHULRXV DERXW DGGUHVVLQJ E{RUM HWHGIOLQLQJ
ILQDQFLDO VHUYLFHV QHHGVY OHJLVODWRUV VKRXOG JHW VT
FRPPXQLW\ GHYHORSPHQW ILQDQFLDO LQVWLWXWLRQV WKDW
FRPPXQLW\ DQG LQGLYLGXDO ZHDOWK LQ %ODFN EURZQ DQ
SXEOLF EDQNLQJLYPD@RWKHMROXWLRQ WKDW ZLOO EXLOG ZH
ZHDOWK IURP KLVWRULEFED O O\HUHHGDARAHG WEIRHP FRSELIRW MHA/Q LW\
1HZ<RUN OHJLVODWRUV DQG RWKHUV WR DGGUHMWDWDYN UHG
SXEOLF SROLF\ VROXWLRQV

&HQWHU IRU )DPLO\ /LIH EHOLHYHV WKDW SDVVDJH RI WKLV E
ILQDQFLDO LQHTXLWLHYV DQG ZHDNHQ WKH VWURQJ FRQVXPH!
IRXJKW VR KDtRIUNQEWHOEN 1829, SDQGHPLF KDV FDXVHG WUHF
ILQDQFLDO GLVWUHMAS HFEU D/ROR DEDDFN EURZQRWMMUNPPLJIUD
6 $ ZRXOG VHUYH RQO\ WR WDNH DGYDQWDJH RI WKDW
ZRXOG WDHRUNHZA WKH ZURQJ GLUHFWLRQ XQGHUPLQLQJ WK
HFRQRPLF MXVWLFH DQG D MXVW UHFRYHU\

JRU PRUH LQIRUPDWLRQ FRQWDFW

$PDOLD GH OD ,JOHVLD
D GHODLJOHVILD#FHQWHUIRUIDPLO\OLIH RUJ
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February 16, 2023

625 Jamaica Avenue
Brooklyn, NY 11208-1203

T 718 647 2800 Asa community based not for profit organization serving the Cypress
e Hills/East NY neighborhood in northeast Brooklyn, ardmemberof NYRL,
the Cypress Hills local Development Corp({CHLDCppposes S.3237/A.480
cypresshills.org for the reasons sated below.

This bill is pat of a constant push by the fringe financial services industry to
put their interests ahead of the interests of New Yorkers and New York
communities by undermining consumer protections throughout the state. It is
inconceivable that the Legislature would @n consider the possibility of
expanding fringe financial services at this time, given the eweidening racial
wealth gap and massive financial distress that the COWVID pandemic has
caused for so many New Yorkers. The bill is antithetical to the affirniva

policy changes needed to close the racial wealth gap, address longstanding
redlining, and ensure a just recovery in New Yougiven the Covid 19
pandemic.

Every session this bill is introduced, the justification in the sponsorOs memo is rewritterutjinche
lens of a new political framing in a yeb-be successful attempt to camouflage the implications of the
measure. Thankfully, our elected officials see through this and stop the bill in its tracks every year.
Similarly,they know there is no persusive public policy rationale for expanding the authority of New
YorkOs cheesashing industry. Yet S.3237/A.480 would do just that. Through a proposed expansion
of check cashersO fringe financial services, the bill would further entrench our separate aretjual,
two-tiered financial system.

The bill would raise the maximum value that check cashers in New York can cash from $15,000 to
$20,000, and would place no limit on the face value of certain types of checks. These changes
would offer no public benefibut would create real security and moneljaundering risks.

In addition, S.3237/A.480 would permit check cashers to cash certain pogated checks, effectively
allowing check cashers to engage in prohibited lending activity. The bill would also allow check
cashers to make required disclosures only through their websites, which would make it more difficult
for New Yorkers who use these services to obtain access to this critical information, especially
people challenged by tech devices (e.g. cell phones, comtprs, tablets, etc.)and havelimited or no
Internet access, or limiteedata plans.

If New York is serious about addressing bank redlining and meeting New Yorkees@s from
financial service sectorslegislators should get squarely behind proposals support community
development financial institutions that have the explicit mission of building community and
individual wealth in Black, brown, and immigrant communities. Local public banking is another



affirmative solution that will build wealth in, rdter than extract wealth from, historically redlined
communities. We welcome the opportunity to work with New York legislators and others to address
bank redlining and to pursue affirmative public policy solutions.

CHLDC believes that passage of this bilbwld exacerbate existing financial inequities and weaken
the strong consumer protections for which we have fought so hard in New York State. The GO8/ID
pandemic has caused tremendous financial distress for so many, especially Black, brown, and
immigrantNew Yorkers. S.3237/A.480 woulanly serveto burden consumers with mordnardships.
In short, the bill would take New York in the wrong direction, undermining the road towards racial
and economic justice and a just recovery.

For more information contactRene Arlainb Division Diector. Housing Counseling
renea@cypresshills.org-718-647-8100.
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(1 23326( 3&RPPXQLW)\ )LQDQFLDO 6HUYLFHV $FFHVV DQG
6 6HS~OYHGD _$ &UX]

7KLV ELOO LV SDUW RI D SHUHQQLDO SXVK E\ WKH IULQJH ILQDQFLD
RI WKH LQWHUHVWV Rl 1HZ <RUNHUV DQG 1HZ <RUN FRPPXQLWLHV E
WKURXJKRXW WKH VWDWH ,W LV LQFRQFHLYDEOH WKDW WKH /HJLV
H[SDQGLQJ IULQJH ILQDQFLDO VHUYLFHV DW WKLV WLPH JLYHQ WKI
ILQDQFLDO GLVWUHVV WKDW WKH &29," SDQGHPLF DQG LQIODWLR
7KH ELOO LV DQWLWKHWLFDO WR WKH DIILUPDWLYH SROLF\ FKDQJH
ORQJVWDQGLQJ UHGOLQLQJ DQG HQVXUH D MXVW UHFRYHU\ LQ 1HZ

*HQHVHH &R RS )HGHUDO &UHGLW 8QLRQ RSSRVHV 6 $ (YHU\
MXVWLILFDWLRQ LQ WKH VSRQVRUTV PHPR LV UHZULWWHQ WKURXJK
VXFFHVVIXO DWWHPSW WR FDPRXIODJH WKH LPSOLFDWLRQV RI WKH
WKURXJK WKLV DQG VWRS WKH ELOO LQ LWV WUDFNV HYHU\ \HDU /I
UDWLRQDOH IRU H[SDQGLQJ WKH DXWKRULW\ RI 1HZ <RUNSYV FKHFN
WKDW 7KURXJK D SURSRVHG H[SDQVLRQ RI FKHEN FDVKHUVY IULQJ!
HOWUHQFK RXU VHSDUDWH DQG XQHTXDO WZR WLHUHG ILQDQFLDO

7KH ELOO ZRXOG UDLVH WKH PD[LPXP YDOXH WKDW FKHFN FDVKHUV
DQG ZRXOG SODFH QR OLPLW ZKDWVRHYHU RQ WKH IDFH YDOXH RI F
QR SXEOLF EHQHILW EXW ZRXOG FUHDWH UHDO VHFXULW\ DQG PRQF

,Q DGGLWLRQ 6 $ ZRXOG SHUPLW FKHFN FDVKHUV WR FDVK FI
FKHFN FDVKHUV WR HQJDJH LQ SURKLELWHG OHQGLQJ DFWLYLW\ 7tk
UHTXLUHG GLVFORVXUHV RQO\ WKURXJK WKHLU ZHEVLWHV ZKLFK Z
XVH WKHVH VHUYLFHV WR REWDLQ DFFHVV WR WKLV FULWLFDO LQIF
DFFHVV RU OLPLWHG GDWD SODQV

,/ 1HZ <RUN LV VHULRXVY DERXW DGGUHVVLQJ EDQN UHGOLQLQJ DQG
OHJLVODWRUV VKRXOG JHW VTXDUHO\ EHKLQG SURSRVDOV WR VXSS
&'), TV WKDW KDYH WKH H[SOLFLW PLVVLRQ RI EXLOGLQJ FRPPXQLW
LPPLIJUDQW FRPPXQLWLHV /RFDO SXEOLF EDQNLQJ LV DQRWKHU DIl
WKDQ HIWUDFW ZHDOWK IURP KLVWRULFDOO\ UHGOLQHG FRPPXQLW
<RUN OHJLVODWRUY DQG RWKHUV WR DGGUHVY EDQN UHGOLQLQJ D

*HQHVHH &R RS )&8 EHOLHYHV WKDW SDVVDJH RI WKLV ELOO ZRXOG
ZHDNHQ WKH VWURQJ FRQVXPHU SURWHFWLRQV IRU ZKLFK ZH KDYH

SDQGHPLF DQG LQIODWLRQ KDYH FDXVHG WUHPHQGRXV ILQDQFLD
DQG LPPLJUDQW 1HZ <RUNHUV 6 $ ZRXOG VHUYH RQO\ WR WD
ELOO ZRXOG WDNH 1HZ <RUN LQ WKH ZURQJ GLUHFWLRQ XQGHUPLQ
DQG D MXVW UHFRYHU\

JRU PRUH LQIRUPDWHRQVFRQWDFPWEL VM(R#IHQHVHH FRRS
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WE OPPOSE: OCommunity Financial Services Access and Modernization Act

of 20230
S.3237 (Sepcelveda) / A.480 (Cruz)

This bill is part of a perennial push by the fringe financial services industry to put their
interests ahead of the interests of New Yorkers and New York communities by
undermining consumer protections throughout the state. It is inconceivable that the
Legislature would even consider the possibility of expanding fringe financial services at this
time, given the ever-widening racial wealth gap and massive financial distress that the
COVID-19 pandemic has caused for so many New Yorkers. The bill is antithetical to the
affirmative policy changes needed to close the racial wealth gap, address longstanding
redlining, and ensure a just recovery in New York.

The mission of The Legal Aid SocietyOs Civil Practice is to improve the lives of low-income

New Yorkers by providing legal representation and advocacy to vulnerable families and
individuals so that they are able to obtain and maintain the basic necessities of life and access the
benefits to which they and their families are entitled. The SocietyOs Civil Practice focuses on
enhancing individual, family, and community stability by serving our clients in resolving a full
range of legal problems in the areas of housing, public benefits, foreclosure prevention,
immigration, domestic violence and family law, health law, employment, elder law, tax law,
community economic development, health law and consumer law. The SocietyOs Consumer Law
Project provides direct representation and advocacy on behalf of low-income New Yorkers on
consumer debt issues. The Legal Aid Society opposes S.3237/A.480 for the reasons set forth
below.

Every session this bill is introduced, the justification in the sponsorOs memo is rewritten through
the lens of a new political framing in a yet-to-be successful attempt to camouflage the
implications of the measure. Thankfully, our elected officials see through this and stop the bill in
its tracks every year. The bill would raise the maximum value that check cashers in New York
can cash from $15,000 to $20,000, and would place no limit whatsoever on the face value of
certain types of checks. In addition, S.3237/A.480 would permit check cashers to cash certain
post-dated checks.

The bill would also allow check cashers to make required disclosures only through their
websites, which would make it more difficult for New Yorkers who use these services to obtain
access to this critical information, especially people with limited or no Internet access, or
limited-data plans.

If New York is serious about addressing bank redlining and meeting New YorkersO financial
services needs, legislators should get squarely behind proposals to support community
development financial institutions that have the explicit mission of building community and

Justice in Every Borough.
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individual wealth in Black, brown, and immigrant communities. Local public banking is another
affirmative solution that will build wealth in, rather than extract wealth from, historically
redlined communities. We welcome the opportunity to work with New York legislators and
others to address bank redlining and to pursue affirmative public policy solutions.

The Legal Aid Society believes that passage of this bill would exacerbate existing financial
inequities and weaken the strong consumer protections for which we have fought so hard in New
York State. The COVID-19 pandemic has caused tremendous financial distress for so many,
especially Black, brown, and immigrant New Yorkers. S.3237/A.480 would serve only to take
advantage of that distress. In short, the bill would take New York in the wrong direction,
undermining the road towards racial and economic justice and a just recovery.

For more information contact: Tashi Lhewa attlhewa@legal-aid.org

Justice in Every Borough.
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February 13, 2023
!
MEMORANDUM REGARDING !

3Community Financial Services Access and Modernization Act of 202
S.3237 (Sepcelveda) / A.480 (Cruz)

Legal Services NYC believes that3237/A.480 will be harmful to the leandmoderate
income3/0,  clients that we serve for the reasons detailed below.

/HIDO 6HUYLFHV 1<& 3/61<&" LV WKH QDWLRQYVY ODUJHV
services to the poor. For more than 50 years, LSR&Cprovided expert legal assistance and
advocacy tolowLQFRPH UHVLGHQWYV Rl 1HZ <RUN &LW\ (DFK \HDU
offices across New York City serve tens of thousands of New Yorkers, including homeowners,
consumers of financial productenans, the disabled, immigrants, the elderly, and children.

7KHUH LV QR SHUVXDVLYH SXEOLF SROLF\ UDWLRQDOH IR
checkcashing industryespecially in the harmful ways this bill would do Set S.3237/A.480
proposs toexand FKHFN FDVKHUV YT |U L Gaditwau@bu@tet énenetU Y L FH V
separate and unequal, tiered financial system.

The bill would raise the maximum value that check cashers in New York can cash from
$15,000 to $20,000, anidwould place ndimit whatsoever on the face value of certain types of
checks These changes would offer no public benefit but would create real security and money
laundering risksln addition, S.3237/A.480 would permit check cashers to cash cpdsin
dated checkseffectively allowing check cashers to engage in prohibited lending acttvgy.
difficult to imagine any circumstances under which cashinggatgd checks shouleb
permitted.

The bill would also allow check casheéosmake required disclosures only through their
websitesyhich wouldeffectively obscure this critical information from the marginalixksv
Yorkersin unbanked communitiegho are relegating tasng these servicessiven the breadth
of the digital divide that became so apparent in the aftermath of CQ®{and its racial
implications-permitting this information to be disclosed solely through credhergwebsites
seems designed to perpetuate wady and extraction of wealth from communities of caad
the elderly There is no imaginable reason to permit check cashers to make such disclosures
solely through their websiteXQOHVYV LW LV WKH OHJLVODWXUHfV LQWHQW
services do not receive the mandated dsales

Jacob Inwald

Director of Foreclosure Prevention
Legal Services NYC
Legal Support Unit

40 Worth Street, Suite 606, New York, NY 10013
Phone: 646-442-3634 e-mail: jinwald@Isnyc.org www.LegalServicesNYC.org
Raun J. Rasmussen , Executive Director
William T. Russell, Jr., Board Chair
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To address bank redlining and mékw Yorkerstheeddor financial servicesnvesting
in community development financial institutio@DFIs)thathave the explicit mission of
building community andndividual wealth irBlack, brown, and immigrant communitiestead
would be far more effective thaxpanding the authority of check cashing busines#bsa
long history of taking advantage of the communities who have no choice but to use their
servicesLocal public bankingould also helfpuild wealth in, rather than extract wealth from,
historically redlined communitiesMI consumers deserve better than the extractive financial
services peddled by check cashers. This bill would harm the most viénerambers of society
by relegating them to fringe financial services instead of encouraging the funding of CDFIs and
other institutions whose business model is not based on extracting wealth from LMI
communities of color.

LSNYC believes thapassage of this bill wouleixacerbate existing financial inequities
and weaken the strong consumer protections New York Isdatenactedrhe COVID 19
pandemic has caused tremendous financial distress for sq espegially Black, brown, and
immigrant Nev Yorkers. S.3237/A.480 would serve only to take advantage of that distress. In
short, the bill would take New York in the wrong direction, undermining the road towards racial
and economic justice and a just recovery.

For more information contact: Jacob Inwaldjinwald@Isnyc.org 646442-3634!

Jacob Inwald

Director of Foreclosure Prevention
Legal Services NYC
Legal Support Unit

40 Worth Street, Suite 606, New York, NY 10013
Phone: 646-442-3634 e-mail: jinwald@Isnyc.org www.LegalServicesNYC.org
Raun J. Rasmussen , Executive Director
William T. Russell, Jr., Board Chair
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Advocacy & Legal Services Since 1963 777 PRELO L] DWLR Q IRUM X\

0(025$1'80 ,1 23326,7,21
6 6HS~OYHGD $ &UX]
YHEUXD U\

%LOO 1XPEH® V $
7LWOH RI %LEOPPPXQLW\ )LQDQFLDO 6HUYLFHV $FFHVV DQG OR

7KLV ELOO LV SDUW RI D SHUHQQLDO SXVK E\ WKH IULQJH ILC
DKHDG RI WKH LQWHUHVWYV RI 1HZ <RUNHUV DQG 1HZ <RUN FF
SURWHFWLRQV WKURXJKRXW WKH VWDWH 7KH /HILVODWXUH
FRQWULEXWH WR WKH HYHU ZLGHQLQJ UDFLDO ZHDOWK JDS L
ILQDQFLDO GLVWUHVV DQG RQJRLQJ UHSHUFXVVLRQV WKH Wt
1HZ <RUNHUV 7KH ELOO LV DQWLWKHWLFDO WR WKH DIILUPD
ZHDOWK JDS DGGUHVV ORQJVWDQGLQJ UHGOLQLQJ DQG HQ\

ORELOL]DWLRQ IRU -XVWLFHYV 0)- PLVVLRQ LV WR DFKLHYH
SHRSOH ZKR DUH ORZ LQFRPH GLVHQIUDQFKLVHG RU KDYH C
WKH HIIHFWV Rl VRFLDO LQMXVWLFH DQG V\VWHPLF UDFLVP

FLYLO OHJDO DVVLVWDQFH FRQGXFW FRPPXQLW\ HGXFDWLRC
DGYRFDF\ DQG EULQJ LPSDFW OLWLJDWLRQ x:H DVVLVW PRL
EHQHILWWLQJORYRBSRVHV 6 $ IRU WKH UHDVRQV VHW I

7TKURXJK D SURSRVHG H[SDQVLRQ RI FKHFN FDVKHUVY IULQJH
HOQOWUHQFK RXU VHSDUDWH DQG XQHTXDO WZR WLHUHG ILQDC
PD[LPXP YDOXH WKDW FKHFN FDVKHUV LQ 1HZ <RUN FDQ FDV
SODFH QR OLPLW RQ WKH IDFH YDOXH RI FHUWDLQ W\SHV RI |
EHQHILW EXW ZRXOG FUHDWH UHDO VHEXULW\ DQG PRQH\ OD
ZRXOG SHUPLW FKHFN FDVKHUV WR FDVK FHUWDLQ SRVW GDV
WR HQJDJH LQ SURKLELWHG OHQGLQJ DFWLYLW\ 7KH ELOO Z]
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LQ %ODFN EURZQ DQG LPPLJUDQW FRPPXQLWLHV /RFDO SXE
VROXWLRQ WKDW ZLOO EXLOG ZHDOWK LQ UDWKHU WKDQ H[V
FRPPXQLWLHYV ‘H ZHOFRPH WKH RSSRUWXQLW\ WR ZRUN ZLW|
DGGUHVY EDQN UHGOLQLQJ DQG WR SXUVXH DIILUPDWLYH SX
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GLVWUHVYV ;Q VKRUW WKH ELOO ZRXOG WDNH 1HZ <RUN LQ V
WRZDUGY UDFLDO DQG HFRQRPLF MXVWLFH DQG D MXVW UHFI

JRU PRUH LQIRUPDWLRQ SOHDVH FRQWDFW $ULDQD /LQC
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New York StateWide Senior Action Council, Inc
Improving The Lives of Senior Citizens & Families in NY State
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QUEENS VOLUNTEER LAWYERS PROJECT, INC.
90-35 148" Street, Jamaica, New York 11435
(718) 291-4500 ext. 225 Fax (718) 739-6560
MWeliky@QCBA.org

Mark Weliky, Esq.
Executive Director

- QVLP

WE OPPOSE: “Community Financial Services Access and Modernization Act of 2023”
S.3237 (Sepulveda) / A.480 (Cruz)

This bill is part of a perennial push by the fringe financial services industry to put their interests
ahiead of the interests of New Yorkers and New York communities by undermining consumer
protections throughout the state. It is inconceivable that the Legislature would even consider the
possibility of expanding fringe financial services at this time, given the ever-widening racial
wealth gap and massive financial distress that the COVID-19 pandemic has caused for so many
New Yorkers. The bill is antithetical to the affirmative policy changes needed to close the racial
wealth gap, address longstanding redlining, and ensure a just recovery in New York.

The Queens Volunteer Lawyers Project, Inc. (QVLP) opposes S.3237/A.480 for the reasons set forth
below. Every session this bill is introduced, the justification in the sponsor’s memo is rewritten
through the lens of a new political framing in a yet-to-be successful attempt to camouflage the
implications of the measure. Thankfully, our elected officials see through this and stop the bill in its
tracks every year. Like us, they know there is no persuasive public policy rationale for expanding the
authority of New York’s check-cashing industry. Yet S.3237/A.480 would do just that. Through a
proposed expansion of check cashers’ fringe financial services, the bill would further entrench our
separate and unequal, two-tiered financial system.

The bill would raise the maximum value that check cashers in New York can cash from $15,000 to
$20,000, and would place no limit whatsoever on the face value of certain types of checks. These
changes would offer no public benefit but would create real security and money-laundering risks.

In addition, S.3237/A.480 would permit check cashers to cash certain post-dated checks, effectively
allowing check cashers to engage in prohibited lending activity. The bill would also allow check
cashers to make required disclosures only through their websites, which would make it more difficult
for New Yorkers who use these services to obtain access to this critical information, especially people
with limited or no Internet access, or limited-data plans.

If New York is serious about addressing bank redlining and meeting New Yorkers® financial services
needs, legislators should get squarely behind proposals to support community development financial
institutions that have the explicit mission of building community and individual wealth in Black,
brown, and immigrant communities. Local public banking is another affirmative solution that will
build wealth in, rather than extract wealth from, historically redlined communities. We welcome the
opportunity to work with New York legislators and others to address bank redlining and to pursue
affirmative public policy solutions.



QVLP believes that passage of this bill would exacerbate existing financial inequities and weaken the
strong consumer protections for which we have fought so hard in New York State. The COVID-19
pandemic has caused tremendous financial distress for so many, especially Black, brown, and
immigrant New Yorkers. S.3237/A.480 would serve only to take advantage of that distress. In short,
the bill would take New York in the wrong direction, undermining the road towards racial and
economic justice and a just recovery.

For more information contact: Mark Weliky, 718 291-4500 x225 MWeliky@QCBA.org
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Matk Weliky
Executive Director, QVLP
February 24, 2023
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Main Reason for Remaining Unbanked, 2019 (US Northeast)

Other reason

Inadequate services

Inconvenient bank hours

) A Can't meet minimum balance requirements
Unpredictable fees 3

Inconvenient location

Privacy

High bank fees

ID, credit, or former bank problems Don't trust bﬂlll\'§

Source: Federal Deposit Insurance Corporation, 2019 FDIC Survey
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UNIVERSITY NE/GHBORHOOD HOUSING PROGRAM

CELEBRATING Affordable Housing - Research - Bronx Resources - Action
i YEARS
IN THE
BRONX

"#1$%%$&HM ()*++,-./011.-2-3.241&567.358!93358812-:1;*:56-.<2/.*-193/1*=!
>?7X@

"% ()*+,(-./ 101#34'5678!

!
BC.8!D!&E26/*=I"E565--.24E,8CDO0!/C5!=6.-F5!=.-2-3.24!8567.358!.-: 8/6&0/C5 .8
.-/5658/82C52:1*=IC5!.-/5658/8!*=IG5H!1*6J568!2-:!G5H!I*6J!3*++,-./.58!DO0!,-:56+.-.-F!
3*-8,+56!E6*/53/.*-8!/C6*,FC*,/\/C5!8/2/5K/!.8+3*-35.72D43C2/!/C5!M5F.842/ /854!
575-13*-8.:56!/C5!E*88.D.4./0I5NE2-:.-F!=6.-F5!=.-2-3.24!8567.358!2/!/C.8!/.+50!F.75-1/C5!
5756M.:5-.-F1623.24!H524/CIF2E!2+288.75!=.-2-3.24!:.8/6588!/C2/!/C5!) $HIRE 2-:5+.3!
C2832,85:1=*6!8*1+2-0!G5H!I*6J568K!BC5![B24!/C5/.324!/*IC5R==.6+2/.75!E*4.30!3C2-F58!
-55:5:1/*134*85!/C5!1623.24!1H524/C!IF2EQ!2::6588!4*-F8/2-:.-F!65:4.-.-F838263!2!U,8/!
653*7560!.-IG5H!I*6JK!

9::,(6<;=>1?(;@ABCBACC-IDC7<;:@'E6C@6.F!'9?DE/IGCHH<!=C6(.=(31)6(<(6,(J!.:-1;F)6C, (!
KKCB-.B+(IAC7<;:@1B6;:@":((-(-'6(<C761(<!=C!=A(I?C6=AG(<=IL6C:M#I9?DELIA;(,(<!;=<!
F;<<;C:1;:1=A6((1)6;F.6>1G.><N!.<LIICFF7::.<(-|. KKC6-.B+(!AC7<;:@!-(,(+C)(6J!.|LET:M
KCI7<(-16(<(.61A(BJ!.:-I=ABCT@AI=A(1?C6=AG(<=IL6C:M!B(=EBEK!.!-;6(1= &(6,;I(!
)6C,;-(6#9?DEIQ))C<(<!"#5%$R1234KCH!=A(16(.<C:<!<(=IKC6=AIB(+CG#

=A(I+(:<ICKLL(G)C+:=; . +IK6.F;: @¥(=@@(I<7II(<<K7+!.==(F)=!=C!.FC7TK+.@('=A(!
F)+:1.=;:C:<ICKI=A(IF(.<76(#ITA.:HK7++>JIC761(+(1=(-ICKK:I;. +<I<((I=ABCT @AI=A;<!.:-I<=C)!=A(IB;-
:1;=<1=6.IHK(6>!>(.6 #1U;H(17<JI=A(>IH:CGI=A(E!)(6<7.<;,(!) 7B+;I!)C+;>16.=;C:.+(IKC6!
(M).:-;:@!=A(1.7=AC6;=>ICKI?(GIVCEHSARAIHD ;- 7<=6>#I\'¢$%$&01#2BL 7 +-1-CIR7<=!
=A.=#ITA6CT@AL!)6C)C<(-/(M).:<:C:ICKIA(IH!.<A(6<SIK6;: @ (K::.:1:. +1<(6,:1(<II=A('B; ++1GCT+-!
K76=A(6!(:=6(:IAIC76!<().6.=(1.:-17:(W7.+J'=GE6(-K;:.:I;. +1<><=(F#

TA(IB++!GC76-(I=A('F.M;F7H,.+7(1=A.=1A(IH!.<A(6<!;:1?(GIVCEH!I.:N.<KK6CF!IXYZJ444!
=CX%4J444-! GCT7+-)+.1(1:Cl+;F;=IGA.=<C(,(6!C:!I=A('K.1(1,.+7(ICK!H(6=.;:!1=>)(<ICKIA(IH<#!
TA(MA.:@(<!GC7+-ICKK(6!:C")7B+;I'B(RKAGC7+6(.=(16(.+!<(176;=>+-IFC:(> O
+.7:-(6;:@'6;<H<#

[:1.--;=,C: 0 "#$%$&01#2G4 7+-1) (6F;=HA(IH!.<A(6<!=C!.<Al(6=.;:) @=(-11A(IH<J!
(KK(I=;,(+>L++CG;:@NA(IHIL.<ABLI=CI(@.@(!;:D6CA;B;=(-1+(:-;:@".1=;,;=>#ITA('B; ++!GC7+-1.+<C!
A++CGHA(IH!NL.<A(6<!=CIF.H(!6(W7;6(-!-<Fo(<!C:+>I=A6C7 @A!=A(;6!G(B<;=(<J!GA;IAIGC7+-!
F.H(L=IFC6(!-;KK;17+=IKC6!?(G!VOBAH®ZK (I=A(<(!<(6,;I(=CICB=.;:LII(<<!=CI=A;<!I6;=;].+!

;" KCBF.=;C:JI(<)(I;.++>1)(C)+(1G;=Al+;F;=(-!C6L:CI[:=(6:(=!.1I(<<J!COHEEA+. . <#!!

I"#$%8&' ()*%+,)-,./01%2",)31%45%$6 789%%: %%"$9; <==;=$6$%%:%%3>>:.)?@;,'A



UNIVERSITY NEIGHBORHOOD HOUSING PROGRAM

CiLEBRAﬂNG Affordable Housing - Research - Bronx Resources - Action

o YEARS
IN THE
BRONX

|
[KI?(GIVCBH!;<!<(6tBBT=!.--6(<<;:@!B.:H!6(-+;:;:@!.:-IF((=;: @' ?(G!VCEHEBL .. ;. +!
<(6,;1(<h:((-<I+H(@;<+.=C6<I<ACT+-1@(=!<W7.6(+>!B(A;:-)6C)C<.+<!=CI<7))C6=!ICFF7:;=>!
-((FOF(C=IK; 4 i<==7=,C<I=A AL (ISA((M)+15=1F,<<;CHICKIB7, HCEF 7:;,=>1. -

-7+ 1IG(A=ALIL+ IHIB6CGA. - l;FF;@6.:=!ICFF7:;=;(< #UCI.+!)7B+;I!B.:H;:@!;<!.:C=A(6!
KK;6F.=;,(I<C+7=;C:I=A.=IG;++!B7;+-IG(.+=A!;:J!6.=A(6!=A.:!|(M=6.I=!G(.+=AIK6 CFJ!A;<=C6;| . ++>!
6(-+;:(FNICFF7:;=;(<#\(!G(+ICF(!=A(!C))C6=7:;=>I1=CIGCEH!G;=Al?(G!VCO HEE Bk +.
C=A(6<!=C!.--6(<<!B.:H!6(-+;:;:@!".:-!1=C"76<7(!.KK;6F.=;,()7B+;I!)C+;I>I<0+7=;C:<#

9?DE!R+;(,(<!=A.=!).<<.@(ICKKB++!GCHM.I(6B.=((M;<=;:@t.:1;.+!;:(W7;=;(<!.:-!
G(.H(!'=A(I<=6C:@!'IC:<7F(6")6C=(I=;C:<!IKC6!GA;IAIG(IA.,(HKQT®@¥6-!;:!1?(GIVCEH!"=.=(#!
TA(SINL O ).:-(FNAIL7<(-1=6(F(:-C7<!K;:.:l;.+!-;<=6(<<IKCE!<C!F.:> J(<)(I;. ++>IL+.IHJ!
B6CG:J!.:-l;FF;@6.:=1?(G!VC6H(6#82$&01#2G47+<(6,(!C:+>=CE.H(!.-,..:=.@(CK!=A.=!

- <=6(<<#I[!<AC6=JI=A('B;++!GC7+-I=.H(!?(GIVC6H!;:!I=A(!G6C: @!-;6(I=;C: HX (‘1 681, @!
=CG.6-46.1;.+!.:-I(IC:.CF;I'R7<=;1(1.:-LIR7<=!I6(IC, (6>

1*6!+*65!.-=*6+2/.*-13*-/23/ 'la7F(+;.!1B6.A.F<C:R7F(+;.b7:A)#CEIC6!$2&Y2AYZ2

I"#$%8&' ()*%+,)-,./01%2",)31%45%$6 789%%: %%"$9; <==;=$6$%%:%%3>>:.)?@;,'A


mailto:jumelia@unhp.org

o
436 Grant Street
Buffalo, NY 14213
wedibuffalo.org

" H#ESH%"&()**+,-./ 0-,1,2-13%456-2822471,9 :)945,-;1.-), 82.)<=>=?@
%A?=TB%4DE364G8RHI>C(5+;F

"#B%&(&&()* (&+) &+,-*.+/-* 0)"1*(+(-& +/,)1./ 20)*+(*11' )3-4102+()*22*4
3(*2*0(25&)1,0-&6,-)7(*.  &8&+-'(192,,(-,&+)-0)*)'(0 -:1(+83), 256&+-* ;-<
=),>- &21"#$%841238)01&,-2&)3 "4102+()*2*4 "0)*)'(0  #-7-5)@'-*+ <),> (*
+2%4-' +) +20>588&+-'(0(*-:1(+(-&+/2+233-0A13325)%5&-,&-,7-4 ,-&(4-*+&B*8
)3</)' 2,- @-)@9530)5),7A8&1@@),+@)1+/ +) &100--4(* &0/))52*4 - @)<-,(*.
4+ -@,-*-1,& +)521*0/@R1&+2(MB4 .,)< &'25P1&(*-&&-&6$ (&-5@(*.+)0,-2+-2
N,-  -:1(+295-A13325JK4D+5D)73< .K-734..457.) 4LD5477MNOJDD)7-.-), )<
K4(O**+,-/  0-1,2-13%456-2822471,9 :)945,-;1.-), 82.)<=>=?P
%A?=?BG8AHKAQ-3FD15)< 1 D454, -1D+7KQ/ .KA<5- R&-,1,2-1F7456-247
-,9+7.5/.) D+..K4-5,.4547.71K419)< .K4-,.4547.7)< SAT U)5V457,9 S4T U)5V
2)**+--47 Q/+,945* - R 2),7+*45 D5).42.-),7 .K5)+RK)+..K47.1.4AIK4Q-3F
1,.-.K4.-213) .K41<<-5*1.-64D)3-2/2K1,R4744949 ) 23)74K4512-18413.KR1DP
19954738),R7.1,9-,R5493-,- RP,9 4,7+541 W+5B42)645/-, SAT U)5VA

B), +/- 8&23-+8*4 3(*2*0(28-01,(+§3 :-< =),>-,&6(+&0,10(25/2+@195@)5(08/2+
-C@2*4&/- 0/-0> P2&/(*. (*41&+,8L&+ 9- &+)@ @ (+&,20>&N-,- (&) @-,&12&(7-
@195@)5(08+()*25-3), -C@2*4(*+/- 21+/),(+8)3;-< =),>%®/-0> P2&/(*. (*41&+,87
E?FGFHIJ?KONB4 4) N1&#2+D/)1./ 2 @,)@)&-4C@2*&())3 0/-0> 02&/-,&%(* .-
3(*2*0(28-,7(0-&6/- 9(58)154 31,+/-, -*+,-*0/ )1, & @2,242*4 1%-:1256+<) f(-,-4
3(*2*0(288&+-'D/- 9(58)154 2(&+/- '2C(1'  7251-+/2+0/-0> 02&/-,&(* -< =),>
02*02&/3,)' OPQBMNDGMENNWK)154 @520) 5((+</2+&)-7-, )* +/- 320-
72513 0-,+2(*+8@-B 0/-0>&D/-&- 0/2*.-& <)154)33-,*) @195@*-3(+91+<)154
0,-2+- -25&-01,(+2*4 )*-8  B21%4-,(*. (&>&F244(+()*E?FGFHIJ?KONBA @-,'(+
0/-0> 028/-,8+) 02&/0-,+2(* @) &#2+-40/-0>&633-0+(7-5855)<(*.0/-0> 02&/-,&+)
2.0 (* @,)(9(+-45-*4(*. 20+(7(+BP 9(58)154 258 P55)<0/-0> 02&/-,&+) '2>-
1(,-4 A(&05)&1,)858+/,)1./ +/-(, <-9&(+-&8/(0/ <)154'2>- (+),- 4(33(013K
< =),>-,& <)) 1& +-& &,7(0-&))9+2(*200-&&) +/(80,(+(0253), 2+()*6
-&@-0(258)@5R(+/ 5('(+-4), *) $*+-*+200-886 5((+-4 A2+2AD52*8?

B), ;-< =),>+)&-,01&5244,-8&&+&9/),,-*+ [/(&+),8)3 @-,72&(7-45(*(*.65-.(&52+),&
'1&+ &1@@).33),+&/(0/ -C@2*4:1(+295-2*4 ,-&@)*&(933(*2*0(28-,7(0-&B*4 *)+
3,(*.- 3(*2*0(28-,7(0-&/2+31,+/-, -C+,20«€-25+/3,)' ;-< =),>R§&+ 1*4-&-,7-4
0)"1*(+(-&? !"#$ 9-5(-7-&+/2+@2&&2)3 +/(89(558)154 -C20-,92+-C(&+(*3(*2*0(25
(*-:1(+(-&2*4 <-2>-* +/- &+))*. 0)*&1-, @,)+-0+()*®), </(0/ <- /27- 3)1./+ &)

12,4 (*;-< =),> E+2+D/- 9(58)154 +2>--< =),> (* +/- <)*. 4(,-0+()*6

1*4-'(*(*.  +/- )24 +)<2,4&,20(22*4 -0)*)'(0 N1&+(@*4 2 N1&+0)7-,8?

0)5%)54 -,<)5*1.-), 2),.12.&
=2*18&/ E2*'1.2,2N268&2%'1.2,2N2S<-4(913325)?),. 6 HP UMV ELHP



WESPAG
OUNDATION

!
I"#$%%$&"#* Juupv]SC &]Jv v ] o A EA] - e v D} (@v]I

"H%$&'(O)*+,(-./  101#234'5678!
|

Ve -+ #HH01 24 34HB1566+0F7 *# -8#2*5#41+695#4+606:+0.#,51;+:5 # 264 24 3%H 62515, D)H50<# 3 2ASH
+62515,2 #34#=5>#?31@51 #06<#=5>#7?31@#:3AA76+2+5,#-8#76<51A+6+69#:36,7A51#/1325:2+36,#2*1
,2025B2##64#36:5+,0-.58*02#2*5# D59+, 02BIS#b,56#:36,+<5P#5#/3,,+-+.+ 28EEID6<+69#4 1+695#
4+606:+0.#,51;+:5#02#2*+ #2+ASF#91536HROE+69#10:+0.#>50.2*#90/K0K«H#4+606:+0.#<+,215, #2*02#
2*5#HSICELA/06<5A+D, #07,5<#431#,3#A068#=5>#?31@51,B#*B62+2:52+:0.2283844+1A02+;5#/3.+:8#
*0695,#655<5<#23#:.3,5#2*5#10:+0.#>50.2*#90/F#0<<15,,#.369,206<+69#1 56, Fa $BOENIGR#15: 3;51 8#+ 6%
=5>#731@B#

9:"151<=7 >-2@=>AIB>C#ALI2D!E(.6!5(>?(6!F=6!;6=G6(HH@,(I"=C@.+!5.>G(!@>19(HITHHH{P(6!5=7>7E/
"#5%$81234F=6!1?1(16(.H=>HIH(?!IF=6?I10(+=K#

A EC « «¢]}v §Z]+ Joo ]+ JVEE} B U EZ ipe3](] 8]}V ]V 3Z % }ve}E[s
>(K))=+@?@C.+!F6.U@FBA@K H7CC(HHF 7+1.22(L)?1?2=IC.L=7F+.G(1?1(|@L)+@C.?@=>H!=F1?|(IL( H76 (#!
NI.>OF7++EAI=76!(+(C?(-'=FF@C@.+H!H((1?16=7GI1?1@H!.>-1H?=) 1 (6@ EL %B'P @ Q4Pa CALE! O>=K!
21(6(! @H!>=!)(6H7.H@,())7J+@C!)=+@CE!6.2@=>.+(IZ=6/(QSZ@EFE C }( E ANZH@HG! Z |
@>-TH?6E#HREMSLO1#230} uo ) ipes 3Z §X dZEIUPZ %o E}%}s A% ve]}v }(
H(6,@C(HA!I?1(1J@++K=7+-IF762I(6!(>?6(>ClI=76!H().6.2(!.>- 7EDEMBG@> >C@.+ MEH?(L#

NI(LI@+'K=7-6@H(1?I(L.Q@LY1+7(1?1.2!CI(CO!C.HI(6H!@>!T(KIR=60!CFE=HUVWAR44%4A444
>-L K=7+-0)+.C(1>=1+@L@7?!KI.?H=(,(6!=>1?I(IF.C(!,.+7(!=FIC(6?.@>!?E)(H!=F!CI(COH#INI(H(!Cl.>G(H!K=7
>=1)7J+@CL(>(F@MN=7+T6(.2(16(.+!H(CT6@?E!.>-L#{E-(6@>G!6 @HOH#

B>1.--@? @%$86$801#2R4AT +-1)(6L@?!CI(CO!C.HI(6H!?=!C.HI!C(6? MYHEHE OHAI(FF(C?@, (+E!. ++=K@>
CI(CO!C.HI(BHI?=!(>G.G(1@>!)6=I@I@?(-!+(>-@>G!.C?@,@?E#INI(1J@++K=7+-!.+H=!.++=KICI(CO!C.HI



P

ATION

FOUN

6(S7@6(--@HC+=H76(H!=>+E!?16=7GI!?|(@6'K(JH@?(HAIKI@CI'K=7+-L.O(!@?!L=6(!- @ KF@T}?!F=6!
?1(H(H(6@C(P#!=J?.@>!.CC(HH!?=1?I@H!C6@?@C.+!@>F=6L.?@=>A!(H)(C@.++E!)(=)+([K@?I'+QL@®?
=6!+@L @R +.>H#

BFIT(KIR=60!@H!H(6@=7H!.J=7?!.--6(HH@>G!J.>016(-+@>@>G!.>-L((F@>CGIT@REEOB(@C(H'>((-HA!
+(G@H+.?=6H!IHBETHS7.6(+E1J(1@>-1)6=)=H.+H!?=1H7))=6?IC=LL7>@7?E!-(,(+=)L(>?!F@>>C@.+|@>H?C
1,(?1((Q)+@C@?'L@HH@=>'=R3T @@ .>-| @>-@,@-7. + KR IO@E=KA>-1@LL@G6.>7?!
C=LL7>@?@REC.+)7J+@Cl).>0@>G!@H!.>=?I(6!. FF @6t A@K@=+TF@+-K(.+?1' @>Al6.?1(6!71.>1(Q?6.
K(+?1IF6=LAI@H?=6@C.++E!6(-+@>(-! CAMRH@2AD(MEE))=6?7>@?E!?=IK=60!K@?I!T(KIR=60!
HG@H-+.2=6H!.>-1=?I(6H!?=!.--6(HH!J.>016(-+@>@>G!.>-1?7=1)76H7(I.FF@6L.?@,() 7J+@C!)=+@CE!H=+

9::151<=7 >-2@=>AIBKE@ (,(H!?1.?!).HH.G(I=RBI@++K[@-C(6J.?((Q@H?@BSHC@.+@>(ST@?@(H!.:
K(.O(>1?1(IH?6=>GIC=>H7L(6!)6=?(C?@=>H!F=6!KI@CI!K(I.,(IF=7GI?!H=!1.6-|@>!T(K'R=60!"2W@NI(I5Y:
).>-(L@C!I.HIC.7TH(-1?6(L(>-=7THIF@>.>C@.+!-@H?6(HH! R48){C@.>EE!X+.COALI6=K>Al>-| @LL@G6.>?!"
R=60(6M#1%$&01#2847 +-H(6,(I=>+BREP.0(1.-,.>?2.G(1=F12.?1-@H?6(HH#B>IHI=62A121 (I @++!K=7+-12.0(1

N31#A315#+6431A02+36#:3620]R-(6A!0:":15<=7>- 2@=>[@6(C?=6!.K(H).CF=7>-.2@=>"GL.@+#C=L
=6IJEN)|=>(1.?IDV2#ER W\ 2#



mailto:wespacfoundation@gmail.com

# | -1 +06)/01)12%+((*318.066+317899%0631#(&!:6+/!: <.
¥ IR @ ABCCA=4=, IIINIINIOD()E6F(006G&)HOEA)(*!!
IR @ Ad-=A<==Cl1IImmm 111 88 &A&)HOEAEGD
%&!()*(+:

I"#$%%$& " #()*++,-./0#1.-2-3.24#&567.358#933588#2-:#;*:56-.<2/. *-#93/#*=@HP>

2M .- 1I2(JKOL(SUNDA<B=!I'+8PM
!

SQ(I"(R*(+) #(&!:6+/1$%&" ()*(+ 16JI6R(RI2A,4,-NOA<B=196+1*Q(1+(%R6)RIR(*1964*Q!F(06&A

7H!&%H!69!F%E/S+68)53!68+!16991E(1+8)R!I9+((!E6)R8D(+!E01) 1ER!96+1J(6J0(11)!" (R*(+) #(&!:6+/AI TS +!
+(J+(R()*%*16)!1)E085(RIE+(51*IE68)R(01)S3!Q(0J1)S!J(6J0(1&1*Q!8)9%1+!E600(E*16)R31VGI LE 68+
96+1J(6J0(1&Q6!%+(!F(1)SIR8(5!96+!5(F*RI*Q(H!56!)6*16&(A

>Q1RIF100!&6805!+%1R(I*Q(!D%U1D8D!L%08(1*Q%* EQ(E/NE%RQ(+R!1)1#(&!:6+/!E%)!E%RQ!I9+6DIV;C:
%)5!&68051J0%E(1)6!01D1*1&Q%*R6(L(+!6)*Q(19%E (IL%08(169!E(+*%1)*HJ(R B ABEGKERRAGSQRRA (+!
)61I8FO1E!F()(91* F8*1&6805!E+(%*(1+(%0'R(E8+1*HMHERIIKB) S+ 1R/RA

X)196551*16)312A,4,-NOA<B=!&6805!J(+D1* EQ(E/\E%RQ(+R!*6! EXREO(EEE)RBEOI(E*1L (OH!%006&1)S
EQ(E/'E%RQ(+RI*6!()S%S(11)1J+6Q1F 1*(510) B 1HB{P4EIF 100!&6805!%0R6!%6006 & EQ(E/'E%RQ(+R1*6!DY
+(Y81+(5!51RE06R8+(R!6)0H*Q+68SQ*Q(1+1&(FR1*(R3!&Q1EQ!&6805!D%/(11*1 D6+(151991ES0*196+1#(8
*Q(R(IR(+L1E(R!*616F*%1)1%EE(RRI*6!*Q1RIE+1*1E%0!1)96+D%*16)3!(RJ(E 1 %60 B} 600 (A EE (RRIH(E
6-+101D14P4*%!J0%)RA!

XOU(&!1:6+/11RIR(+168R!%F68*19655+(RR1)S!F%)/!+(501)1)S!%)5!D((*1) S#EEALMBRR(+L1E(R!)((5R3!
0(S1R0%*6+RIRQ6805!S(*IRY8%-+(0H!F(Q1)5!J+6J6R%O0R!*6!R8JJI6+* E6DDS)1*H!5(L (06D (RBNQIG)E 1%
Q%L(*Q(!(UJO1E1* D1RR16)!6JEGNDE)]SH!%)5!1)51L 158%0! &(WOPEEL! F+68)31%)5!1DD1S+%)*!
E6DD8)1*1 (RS6E%0!I8FO1E!F%)/1)S!1R!%)6*Q(+!%6991+D%*1L (IR608*16)!*Q%*!&100!F8105!&(%0*Q!1)3!
&(%0*Q!9+6D3!Q1R*6+1E%OMEEDBOIE(RA&(OESD(1*Q(161J6+*8) 1*H!*61&6+/1& 1 QI#(&):6+/!
0(S1R0%*6+R1%)5!6*Q(+R1*6!%655+(RRIF%)/1+(501)1)S!1%)5!*618+R8(1%6991+D%*1L (1I8FO1E!J601EH!R6

SQ(I"(R*(+)#(&!:6+/1$%&!"()*(+ IF(01(L(RQ%*J%RR%S(169!*Q1R!FLIBREFI* (!(U1R*1)S!91)%)E 1%0!
1)(Y81*1(R!%)5!&(%/()*Q(!R*+6)SIE6)RED(+!1J+6*(E*16)R196+!&Q1EQ!&(!Q%L(1968SQ*IR6!Q%+5!1)#(&!:
>Q(I'T[X\ WIJ%)5(D1E!Q%R!E%8R(5!*+(D()568R!91)%)E1%0!51R*+(RKRERBOBYA0%E/3IF+6&)31%)5!
1DD1S+%)*1#(&H/(+RAI2A,4,-NOA<B=1&6805!R(+L(16)0H!*6!*%6/(1965L %)*%S (1691*Q%*I51R*+(RRA!X)!RQ
&6805!%90/(1#(&):6+/11)*Q(1&+6)S!51+(E*16)318)5(+D1)1)SI*Q(1+6%5!*6&%+5R!+%E1%0!%)5!(E6)6D1E S|
ASR*+(E6L(FHA

_L(+H!R(RR16)*Q1R!F100!1R!1)*+658E(53*Q("8R*191E%*16)!1)*Q('RI6)R6+ZR!D(D6!LRIR(BIP5 () *Q+
)(&!3601*1E%0!9+%D1)S! YRRHRBEE (RR980!1%**(DJ**6!E%D6890%S(1*Q(!1DJI01E%*16)RI6ITITRID(%RS
F100!8)(Y81L6EWOMEHE(RMQED(%*1))(Y81*H)68-+HE6)6D1EIRHR*ID)5!%006& RIGRHRIJ+(RR16)!
69/E6)R1R*()MD%+S1)%01HB3L 1589%0RAD IO R (1 (+L%R M09 (E*R1*Q%*1 70%E/3!F+6&)3!%)5!1DD1S+
E6DD8)1*1(IE6)*1)8(1*6!9%E (1) 6RE)Y6)E 1806 1) SI+%E*1 BI60'& Q1EQI#(&!:6+/12*%5(L 6E%*(RIQY%L (IF(()!
*1+(0(RRXUISIQ*1)S!%SAb1)R*

B6+1*Q(R(I+(%R6)R3I&(1%R/I*QU%**Q1RI0(S1R0%*16))6*IF (1) %E*(5A
1*6#+*65#.-=*6+2/ *-#3*-/231$%8+()!" () E6F(0063!0D()E6F (006 G&)HOEA)(*3!-; @ ABCCA=4=,



